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Burcau of Budget & Management Research
Fiscal Note of Bill No. 02-33 (1.8}

AN ACT TO ADD A NEW ARTICLE 5 TO TITLE 4, CHAPTER 8, OF THE GUAM CODE ANNOTATED TO CREATE A NEW
"HYBRID" RETIREMENT SYSTEM WITH MANDATORY PARTICIPATION BY GOVERNMENT OF GUAM EMPLOYEES
HIRED AFTER DECEMBER 31, 2015; WITH OPTIONAL PARTICIPATION FOR DEFINED CONTRIBUTION RETIREMENT
SYSTEM PARTICIPANTS WHO ELECT TO TRANSFER TO THE NEW HYBRID PLAN IN ACCORDANCE WITH
REGULATIONS TO BE PROMULGATED.

Dept/agency Affected: Government of Gaam Retivement Fund Dept/Agency Head: Panin M, Blas, Direcior

Depariment's Generst Pund {GF) sppropriation{(s} fo date: 26,781,310

i}egsafméi*g {rter Foud {Specily) appropriation(s) o dats:  Section 1718 Fand o T820442
Tatal Department/Agency Appropriation(s) to dater £34,201,752

{Specify Spagial

Genersl Fund: L Tataly
Fuendy:
FY 2014 Unveserved Fund Saianes $0 500
£Y 2015 Adepted Revenues , 50, 50
Y 7015 Appre. (P.L. 32181 thes 33.07) sal 01 50,
Sub-total: sl §0 50/
Less appropristion fn Bl S0 sa} 50

Totul:

|

; e |
Cine Full For Hemsbuder of
B . Fy 2013 FY 2016 FY 2017 FY 28 BY 2819
Fizesl Your . o
3 {4 applicabls)
Genersi Pund s01 50) 501 50] 501 50
{Specily Speciud
[ pund) 59 5 b3 £ 5
Toul 3 n | D 3 8 L
1. Does the bl contaio “revenue genersting™ providons? {1 Yes X/ No
If Yex, see attuchment
Z. Iy amount sppropriated adequate to fund the intent of the approprintion? It NA [ 1 Yes IX/7 No
if no, what ix the additione] amount required? § { X/ Reference: Notes
3. Does the Bill establish & new progranvagency? I 1 Yes 11X/ No
If yea, will the program duptleste cxisting programs/agencies? IX [ Nia Il Yey ! { No
In there » federal mandate (o establish the progranvagency? {7 Yes IX! No
4. WHI the conctment of this Bill require aew physicsl facilittes? {7 Yes iX/ No
5. Was Fiscat Note coordinated with the affected dept/agency? 1f no, indieate resson: X1 Yes /1 No
! f Requested agency commients nat received by due date { 1 Other:
Analyst: | padre, J‘?‘x Date: ]z Qj[ 3 Director: v Da
¥ Jason Buzs, BMA | ose 8. Catvo]Dirsctor
‘Ll
[l H

The Govermment of Guam does not carvently have the "la-bouse” expertise for the Burean of Badget & Management Rescarch to provi
its duo diligence in the anxlysls of the fiscal impact of Bl 03-33 (LS},






