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Bureau of Budget & Management Research 
Fiscal Note of Bill No. 02-33 (LS) 

AN ACT TO ADD A NEW ARTICLE 5 TO TITLE 4, CHAPTER 8, OF THE GUAM CODE ANNOTATED TO CREA TE A NEW 
"HYBRID" RETIREMENT SYSTEM WITH MANDATORY l'ARTICIPA TION BY GOVERNMENT OF GUAM EMPLOYEES 
HIRED AFTER DECEMBER31, 2015; WITH Ol'TIONAL PARTICIPATION FOR DEFINED CONTR1BUTION RETIREMENT 
SYSTEM PARTICIPANTS WHO ELECT TO TRANSFER TO THE NEW HYBRID PLAN IN ACCORDANCE WlTII 
REGULA T!ONS TO BE PROMULGATED. 

1. Doa the bDl contain "revenue ~neratiog"' provWou? 
If Yes, - attachment 

l'Y 2!117 

2. II amount appropriated adequate to fund the lntentofthe appropriation? I I NIA 
If no, what t. the additional amount required? S IX I Reference: Notea 

3. Does the BUI eslAhlflb a new pro&nomlqency? 
If yes, will the provam duplicate .mtlng proiirum/a&eades? IX I NIA 
11 there a federal 11U1ndate to eatabUsh the provamlaa;ency? 

4. WUI the enactment of Ibis Bill require new ph)lllcal fadUt!ea? 
5. Wu Ffl<ll Note coordinated with the affected dept/agency? lfao, lndkate reuon: 

I I Requested lll<"ICY commeall not rectlved by duo date I I Other: 

ota: 

I I Yea 

I Yea 

I I Yes 
I I Yes 
I I Yea 
I I Yes 
IX! Yu 

FY 2!l19 

IX/ No 

IX/ No 

/XI No 
I I No 
/XI No 
/XI No 
I I No 

The Government of Gulll!l does not curnontly have the "ln-hoUJO" exper1lte for the Bureau of Bufl2tt & Manaaement Ruut<:b to prov! 
Ill d11e dlllaen;:e In lbe aullyalt of the lllcal Impact of BIU 02-33 (LS). 




